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terIOH Pub}IIi;- tCIrCUIar 1ssued by the War Loan Con-
pllitl' Sir Osiahy Sl? ureau*, which has been sent to us,
of tICati in Wh.tamp has given an interview for
< British o he says that the patriotic effort

y I;gbhc 1n converting their War Loan,
en omng, 1s ‘“ no good unless they

.~ 80€s on to say:, “It is no good
ecemﬁ converting, and then, when
o er, saying ‘ I have done the
.+ am going to sell this con-
this. PET cent %Omg Into some foreign Stock that
SSente’y 2€ Proceed. o PEL cent. more.” ”’  The effect
Prige ;4 Stocl eeds, would be to ‘““throw a lot of
N the market ** thus “ lowering its

* *

1 :
Wag witﬁvllad‘?ﬂce it would appear that the
w2t in thT us (p f€Ss-men and /or other publicity
yarnin e fouow'l- 5) Sir Josiah introduces a state-
m‘f?‘ 20 gzthgt Wa 0 words : “ There is one word of
it g {,%0lsy, t]zz'snt to give to you. I do not want
to gldn,t Our ita] but to have it at the back of your
S atter W}‘lcs-) The statement was that
to - Per hundr d cther the conversion turned out
IJQCQ;ry R eor Per cent.’’ complete, or ‘¢ ninety-
y off Ttain 5 1t would not injure us to have
e at the e:éount of unassented stock and to
1 woulq eosi tste time—the credit of the
rong.
* g*'

eld to ;

Cas O 1instruct the Press how

1 s e fo ; S
Who® g Yhether gor CONVersion and deal with ob-
Teduceq holders whose incomes were
o knoy or from disinterested critics
OW conversion would benefit
PeWritten circular i ST
a S entitled : ‘¢ Sir
. Utcessfu{ War L’oan Conversion
: Z‘;?é‘t’mJReport of Interview
it q : he a ay, July 17th, and Mon-
ingg -Of the Natinc,jd.res,s of the Bureau described
’? STeat Smity, S Savings Committee, Sanc-
treet, Westminster, S.W.1.
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[ this country. Some of Sir Josiah’s points are amus-

ing and instructive

1. You set a *‘ mode *’ or * fashion » whereby people
cease to expect high interest when they lend. (P. 2.)

2. This sets a good example to foreign Governments.
(P23t) o "

3. Bodies like the Central Electricity Board will now be
able to borrow its ‘“ capital requirements *’ at cheaper
rates, and so lower the ‘‘ cost factor per unit of elec-
tricity.”” [He says nothing about whether thp saving on
costs is coming off prices, or whether it is going into Re-
,serves: nor does he stop to quantify the incidence of,
say, 1} per cent. in increst charges on the total cost of

electricity.]
4. ** Take existing business.

to be more enterprising : and that involves money ; and it
ank loans at the

has got certain debentures or certain b .
present time which are costing it a certain rate of mé)neg:
A business can benefit in two ways. It can ber(llg tof‘;
getting its money cheaper, or by getting 1t ._Steii lefion
longer terms, and if it can float a debenture in o_l; 2el
or a preference issue, on more advantageous terms,}l‘wmg
get out of what I might call the embarrassment o‘{ g et
to look at the floating debt of the business every 'tgi'cised
the larger interest charge.” (Our italics.) ['I;,h,:i;css CAn
phrase is a discreet way of saying that the bu S ihe
get rid of the anxiety of wondering eve!

It wants to expand . . .

ry day wh 3
> poppaie oo the bank
the creditor in respect of this floating @egt ml'?jér;and re-
which had advanced this loan—is t?;’"‘“ﬁ” be seen from
payment and smash the business. sjon " is going to
this argument of Stamp's that HHClNGE ursed insolvent
enable the banks to dump their long-n

(P . i ublic. y .
businesses oerl' et:;e ;z;reif]tl:;‘li ,P:ate of interest brings into the

1 ] h bigger range of potential
actical life a muc’ is that the less profit you
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scope of pr
business.” Stamp’s argumen B oidler the range.of
have to make to cover interest e

3 206 1 Ale
activities opened up for buslnessb’;;e"lltﬁ:rzﬁgf?tqlf" l:llbl;
the wider the range of unsaleab’¢ & Yy are enabled
m(i[.)r'(;fll:(l*cillltinmte meaning of the above and other“c‘o;.]se.
quences is that “ you are g uiing ihe dnsome ey
national income] * mare ft'woumbly_. [This is Mr. J. A.
" of correcting maldistribution. ] X
er to a question, whether a rise in
ecurities would tend to increase
Sir Josiah said it would have
* practically no_influence at all. i It is merely an index
that the rate of interest is lower.” He continued: ’
might say that the vise in the price of securities is very

Hobson’s policy

7-On pi6; jn answ
the price of gilt-edged s
prices to the consumer,
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arket ohensse!},slents is ggill:llée O{I:en whenff«" sh()uelwal 20, R':mo"’ e oo ,0 e Silgnl‘ﬁbg}”f-,fomed to draw one of two 7
e ¢ : 2 Voart S C i s no 5 Tleet-street : ither '0 conclusi
do not pretend to fer d be of suh tory Road I’reSSbZ?e(rb;nt}eresred insu?‘;cdocgitsslof(‘}% that j(())!:;,ll:{‘:l‘f)“s
Sen SCripti es J "‘(lrde& <} that THE New AGE he freed alism
> as ul:f;ons and, s.w.13' Tﬁe Hn’sﬂ: o o joumalisg:' gt ioore (t)\l)nb(éf e
al orde of statement quo g e
s HoiGe, H'lgflj for literature fantl;: %rst issue quT /it’edNe?'ZClElrred- in a short noti
Holborn Y Th‘ZHOW.S . < )IE[TJ‘IZ ﬂ/"é,gk[y n?t'me
3 edited b arrival of a ¢ Y, W vich
y Mr. py of the New
r. A. R. Orage, arou;csz\’:f‘;qE"glish Weekly
ang of emotion in
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‘hich I am sure will be shared by many of my
;Zidl:;?StSlP!lc?he brave days of the New Age, wheg \\;e
were all young and intellectual, and Orage (xivats ;)ux": nfxl;n :
It must be ten years since the New Age issued i s las y
ber, and I cannot but wonder whether we can ¢ recapture
tha‘t first fine careless rapture ’ of the day}s1 when we wtere
all agog to put the world to rights. Per an we are 01;
old. It is a depressing thought. But surely afn‘.’ng l;)u
young successors there \\:1}1 be enough to respect intellec-
tual honesty at all costs.” g

The editor of Civil Service Opinion duly cqrrecteii
the misstatement in the June number of that journal,
and assented to the publication of the correspondence
above quoted in THE NEW AGE if we thought it
isable. {
ad{r/‘\lfseanow think it desirable, and the reason is that
the same misstatement, in a less direct form, has
been published in the current issue of t}"l‘c Nineteenth
Century. On page 106 in an article on ‘‘ Best Sellers
in Fiction,” by Eric Partridge, there occurs the fol-
lowing statement :

‘“ As early as 1909 a critic in the New Age, a
brilliant journal that has been revived as the New
English Weekly . . .

This French leave to presume the death of THE
NEW AGE would connote negligence in any writer,
but in the above two cases the degree of negligence
1s heightened by the fact that both writers held them.-
selves out to be, or at least would be regarded as;
literary authorities to some extent, and presumably
familiar with the events as well as technique of litera-
ture and journalism. As was pointed out to the
editor of Civil Service Opinion, it does seem curious
that his (anonymous) contributor—and now this Mr.
Eric Partridge—should not have paused to consider
why it was that the new journal which was to revive
the brilliant traditions of the defunct one did not also
revive the title with which those traditions were o)
Intimately assocated. Why renounce the reversion
of the old good-will attaching to the old name by
adopting another name ?

We allow that the four pages of acclamatory cor-
Tespondence which appear

_ ed in the first number of
The New Eﬂglzsk Weekly exuded a sort of ** in.
memoriam

atmosphere apropos of THE NEW AGE,
but however much or little this might give an in-
correct 1impression to unsophisticated lay readers, it
should not have misled anyone whose business as a
Writer 1s to know what’s what in the field of journal-
1Sm. Moreoveg there have since been editorial refer-
ences to THE Ngw AGE by name in subsequent issues
?f The New English Weekly, and in terms which
jave made it clear that Tug NEW AGE is still

sons, and all you i
O
orry—1J really thoughto l.’ m.y (.13}'

fellow, I'm so s
-—Someone said 1

>

; ioned;
original inspirers of the misstatements ment10mt

1ng

and others of the same character, are not g‘ls(i)go =
thereby to pin-prick us into exposing Ou]fa’ls) confid”
and supports. As trustees of other peOP; "1 as tho
ences—which are much more to be respecte terms £0f
between bankers and clients—our ml_mmUEe phrast:
doing business can be cpmprﬁssed mtf) 1 linen and
‘““ Equal publicity both sides.”” Our ¢ etal‘ler
their dirty linen must be exhibited toge ho-S R

A supporter of ours—a _gentleman W 2 fites
is well known to the public—makes it g
when in a strange district (for he traVirl any
good deal) to ask for THE NEW AGE mes acroz
portant newsagent’s shop that he co e ot
He nearly always gets the same ans o= wer:
heard of it,”’ but often gets the Stfongon ,
‘“ Ceased publication.”” On one ‘occassl 5
cided to challenge the answer (this wa and
months ago). So he expressed surprise
the proprietor if he had a wholesaler S'n ormatiise
so, would he look at it to verify the 1aS “in 5
The proprietor protestingly did so (he was 1, 7
trade and ought to know,”” and so 0};’ NEW }?ike
surprise and chagrin, there was TH the list aﬂd
standing upsides with all its betters 11 ]

e —

Thomas at a levée. Ohlt helffalfé raPP:al
then, immediately recovering himsell, e fl

out: * Anyhow, it costs sevenpence . .4 vk
point of this ejaculation cannot be ex%fessio_Il i
out going into the question of the pl’s e e
personality of our friend in such wl_Seﬁ the epl 's
identity away; but the point here 18 lk of any e
itself. " It is an amusing idea to thin nusual pugll’
forgetting a paper because of its U en0tgeh

: t 3
This man’s forgetfulness was mno%?_;;: TEWAlf
probably he had not been asked for R stof)" pr
before.” The reason why we relate 155, etxt 8
this; that whereas people like he migh bou; e

be too lazy or self-confident to enqlé;lfeey wouldtﬂ‘
paper whose name was new to them, ; hey’n ‘
practically certain to neglect enquiry discus® b
across misstatements such as we are resul® o U,
the part of writers whom he W,OUI-d ptall)’s.t'g tb:
well informed. With regard, mmd-ensize: it Ilﬁdc:
price of THE NEw AGE in relation to lfo5 ohe exC gt
most expensive journal in London, 1 2dvise
certain special publications issued 'fto @
lators on the turf or otherwise. 44 Til'e |
about a halfpenny per thousand wc'>£1’ The “qho
matter—a rate which, if applied é’r coPY: o O
would make its price about 5s. 6d- }I,)'ch anyo”
is material here, by the way, on wtile eff@cter P4
make a fairly reliable estimate Off newspapf pagfl’
vertising revenue on the power Othe coS
prietors in general to sell below ers ar
and type-setting. The big ne_wspag NEW
ably set at lower rates than is TH are 2510k
in their case all the after-pﬁocgssescuttingr 25500 |
(the machines doing the printing,

o
=
=N

S

= S 8
=

=3 <

(o}
-
=
‘é{u

heard :

put it right in the next numbey by all méa(.)tl;ls i

anei so on. It isn’t the passers of bad coins who

we're after but the makers and issuers : and we shegll

not discover these astute criminals by attacking their
de the courts

Id in all prob.

unwitting agents either outside or insj
by accident,

of law. TIn the latter alternative we shou
ability he told that the pistol went off
and that jp any case we couldn’t prove that we’d

€EN wounded, " Nor should we PIOpose to prove it

?C?}USC, We can easily see that on the ostensible croun(i
of testing our claim for damages the bankgrs’ in-
vestlgagors’ would require to be provided with a com.
plete Wio's Wio to the identity, history and activi-
tles_of €very one either directly or in'directly con-
nected with THE New AGE. They could construct
a reasonable case for demanding it; and we dg not
see ourselves gambling this extremely useful informa-
tion to the bankers’ secret service on the chance of

getting out of a few of their ten-a-penny five-

them
pound notes. should not be surprised if the

We

H

23
2 -

%

o

m
assembling and counting, W1thc(>iutTHE s
ance) whereas two men atten at ¢
machine, feeding the sheets onc
them similarly, and passing themd-of’era'c
folded by hand, trimmed by a hands
lotine, stitched by hand and coun! All0%he o

TR fashion. 0
kel ¢ anithe true ' abourn fa st o3 4 |
the large saving in cost on the P that for‘,veft
newspapers, it 1s probably tr_udeer the  ° " celals
penny pald bV a DE\VSpaper. rea d\’_ertislﬂg deC 0
puts down half-a-crown. quela icy
mdustrial policy, and industria e Pf"'SSf
by the banks, the result is that t2 ps’ hov
mn the last analysis, as the banx® by
here is, on the above ﬁgures’}fou”h
dicap on independence of t handic? hi
readers, which means the same ays Dol
pendence of action. Henry
Lo learn how to do the will © o
THE NEW AGE is the expression

d

owinf |
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SIOUp of people completely representative of the
Various interests of the community, and consciously
aware of how those interests can be co-ordinated
anc. promoted. Right ideals with ineffective
methods, or wrong ideals with effective methods,
are only too familiar. But right ideals with effective
Methods are tog new to be true! Therefore, pre-
Sumably, THE NEw AGE is too new to be true, and,

?]S B?tsey Prig would have said: “ I don’t believe
1€re’s no sich a paper.”

Morals and Economics.

By Hilderic Cousens.
1V.

principles of Justification by Works and
i by Faith have occasioned among the
Panj :1]1 much contention, not always unaccom-
Souneéi fby violence. An onlooker might remark that
to saly aith and sound works were both necessary
kel Coatxc;n. Accountancy has developeq an enorm-
Validjt "Plex of works in a mistaken faith in their
rais(gldy,' Throughout history protests have been
rlguresdgamst the unpleasant results of faith in
OStensih) Schemes for freeing debtors from their
€ tim € and unpayable debts have been rife since
theiq Oe Oxf‘ the J_eWish Sabbatical Years, the sczs{zc/z-
Athep * shaking off of burdens’’ in ancient
Often S20d the novae tabulae or new account-books
Porar %manded in Republican Rome. Contem-
achi);le ngland has its Moneylenders Acts and a
Cculi rry‘ fgr b.ankruptcy. But it is perhaps the
ped 'stinction of modern times to have devel-
o 2 large seale the ingenious method of ac-
More "F}tmg hard-pressed debtors by lending them
A Wa ¢ French bankers were adept at this before
Austri 2, Since when insolvent countries, such as
: balar’l SaS Tegularly lent loan after loan in order
ltg Ccountar?ce lo.‘t of ﬁ{;’ure_s with another lot. ik
OWn satisfy s Very skilled in demon.stratmt},l'ch
Sentin?ctlon that all sorts of things \}7;1 1ld
€, oughs L OF scientific insight holds s ou'11
the ﬁglt not to be done because they wi
GOve Inenl;res out, What you do must pay.'
thelrlll]d Prohapy S€t up a system of casinos, they
tiye ( Voulq ey Pay.  The money spent on starctll?cg_
Nalil XDenditur»eln the eyes of accountancy, pro };at
lhancfillse large, ¢ OF Productive expenditure 1s W 2t
t megl th cog 1 ﬁgures to appear in an assets to
I 3NS5 cor esponding liabilities total. Whether
birq teria] tgrrespond}r{g real increase in wealth is
Wldgxho made e deCISI\/‘e queStion. The ex-gaho-lg
ASseq 1ATTieq Monte Carlo so successful that ltl
Scqp ; the Sta do 1s two daughters to_Royalty,
thei -ndard with flying colours. But those
towng meS Who detest sléeing the children of
and c;Shod and badly nourished and conse-
4 ut tog many boots and too much milk,
SVop D Out Ubroductiye expenditure, and must be
d tthough l}nless they mend their wicked ways,
the there S armers are proclaiming a milk glut
limes as many boot factories in

The rival

J Ustification
faithf

are
TCQll}-ltr € fOUr

R\n chJustiﬁczta}l‘e I proper use., '
th Setg producﬁlo Of accountancy seems to depend
88 ehyp Which o Of a series of National Balance
Y ofb ang gPall reconcile as closely as possible
Qaniﬁs debiy of real wealth with the ebb and
: b Munjq; . Credit in the accounts of com-
ctsities, Government departments,
ezo;zS of the community. Take, for
ing® 0% i WhiChpart.ment of Scientific and I_ndustnal
Sop 8eqy ildin COVers sections investigating prob-
mQO ogy thg’» TCh-em‘Stry, fuel, food, forestry,
they (s Lat!onal Physical Lahoratory, and

nearly half a million net for 1930-31, presumably
when fees payable by people asking for its assist-
ance had been deducted from the gross estimate.
5 ’s vi f this is that half a million
The accountant’s view of this bl o
must be extracted from the community to balance
the figures. No financial credit can be 'affoided }gh_e
community in respect of its real value, even t fcl)ug it
is generally admitted that tl;e ﬁfng)ncuélsé);iehetss \:icli
cruing in the end as the result of the rese
be ve?y large. Admittedly the half a million mutsetrika’s
paid out as salaries to the staffs arzd fodr mra;ment
and instruments bought, but as the : 1ipa IRt
doesn’t make and sell a popular tooth-pic _olr b
of cigarettes, its production has no ﬁn'anc}lla ] days'
The next step is, of course, to say thqt~ int f;lditure
of financial hardship, such unl?roduct}l]\eter);gasure ;
t be checked. I do not know wha
gtllaixtace has been applied to this Departmen]’;,db:r‘i
the Err?pire Marketing Board has been Crl]fp e
this excuse, and its efforts to mcrease real w
artly paralysed.
5 Th}:? Il)ocal authorities wf‘ho :;r}e]z put tc});;rﬂéi :;rpplit for
¢ undue relief grants ’’ furnish ano €3 !
chiuld is a potegntial source of wealth _ml ta?gfd\;':‘z
wealth may be deﬁnefd, except}as 31; snég; i]pples i
ues. I ignore, of course, hop :
Iczil;?tal defect%ves of low grade, and also cases 3::;3
a country 1s sO over—crowdedlthat SUbSILS1§eartlic§nC 28
1 furnished to a larger pop :
rhysle child represents a
these border cases, a s 3
Z;g?;;tfz;f?ource of wealth just as much ﬁs a1 égeltt
: machine does. Generally speaking, ]t i <t)e e
lgr:e%s and the better mental arg phyi})cl_i Gsaa s
: ; : a
in, the higher its potential. tonblc;ecome e
T be%lmﬁxially death overtakes
until disease, old age, and i
it, its potential is either passml_?,n e ation of reason-
do so if required. The mereh RS S
ing therefore would suggest tha o feslin
this prospective producer, qultfda%e a sensible pro-
of humanity or religion, wou e e
cedure. But to the eye of lﬁ'?c;lmics il
giving of milk to a poor ¢

it does 15
: finance. All 1t a3
action by the rules of S?ﬁ:?ates; it gives no counter

to occasion a charge on a credit column.

vailing figures anyghore riveting machine
diture on repairing a I’ = sl

Whereas expen for its

¢ in prices
1 ly to be got back mn prices o
- nOtbszeglel:sg causes a certam .apprecllatx;lini aobility——
_Vleﬁe firm’s books, the child 1is rgetre t}llle Aiaee o8
ig its parents, to the ratepay'etrsdari = c:} i g

1 € t
hough, in the case quoted, v

e‘geIZiciwn %ts’ throat or down the dramlShing weall
3 On the other hand, any scheme for pt ;

. i 1. if only it 1S
out of the country will be \\ClCOmI&(r,’ éoodenough’

accompanied by soothing ﬁgl"‘gs-‘he Suffolk Show at
Chairman of Barclay’s, Ongg 5 .
Lowestoft this ?utq:?rgr;vell in debt to his_
Tarmers, many o . ds were ot
. lained that the financial C_]Oi the country m’ga
et the not too distant fUtUre = ited tods 3
that l;:lore be lending abroad- : of the Icim‘ oilarf
c_)lncs Jet alone shovelling g00 lending would pr ¢
“ta n for figures 1n books, t-hlS]turaI productliqn S
retu 2 or1Cu * his audience.
sveloping 28 of his :
ably Itncaslt]iudg‘lorel wi%h membe{if.‘l "Press carried an
N e’ eks later the East ﬂﬂ] s in a newly opened
A few w ein;nt asling B0r Set;txca'entina. Of course,
?élzﬁglﬁistrict in northermn o rg"ploughs and 'simllar
the new settlement “’m_ Srf‘q  So skilled agncu}lzt"ur;
exports, on tick, if pos fnancially bankrupt Eas

ists are to leave ferzlee;hemselves and a lot of other

s ta ake East Anglia still
Anglia, in order to to make Angha
wezﬁth’abroad, llhciidﬁi the absence of a National

U

Bala baréll{mltjt' 2d what 1t implies)) dCCOUNtaney wil
Balance Sheet a1

judge that this 15 g99¢

sations. [t was estimated to cost

(("onclusion )
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The Weakness of War.

By F. le Gros Clark.

Certainly the war-machine of any of the great
Powers has an enormous destructive potent:ahty.
Whatever be the internal efﬁcienvcy of .the said
machine, it can—when released into action—turn
whole areas into blackened ruins, blast the life in
them and render them almost uninhabitable for days

or weeks. -

Vet for more than a month in Shanghai could
Chinese troops and armed detachments of workers
hold out against an overwhelming bombardment
from land, sea, and air. The Chinese were themselves
equipped with little more than rifies, machine-guns
and light artillery. The Japanese had tanks,
armoured trains, heavy guns, and the latest type of
bombing aeroplanes. At the close of the struggle
the Chinese troops retired unbroken and took up
fresh positions—and that only when they were out-
flanked through the culpable negligence of their own
staff. What is the secret of it?

I want to examine the modern war-machine. It
is a terrible thing. Yet it has weaknesses; and it
1s to these weaknesses that we must direct our atten-
tion. For he who finds the weak spots in a machine
may the more readily put it out of gear—should the
opportunity ever come his way.

From being an affair of men armed with tools,
War slowly evolves into an affair of machines direc.

ted by men. It is like a vast factory, turning out a
profusion of death and destruction. The factory
1s planted bodily in a certain spot; the wheels
grind; a hurricane of steel and flame belches from
it. But like all modern factories, elaborately
equipped and producing elaborate commodities, the
War-machine is dependent on a vast mtegr’ated
economy 1n its rear. It needs illimitable supplies of
fuel, spare parts, raw materials, technicians. It is
part of a vast national and international economy
Break at any point its supply of fuel and raw
materials—and at once the war-machine begins to
weaken.

Another characteristic is the
specialisation required in the m
engines of war.

growing technical
en who direct the
S A They have to be selected for their
echnical skill. Two consequences follow. Firstly,
Or;]e 1s dealing with men of higher education—men
\t”{q eo mf._}{ read, debate, understand in some degree
Py “:‘élrcg of the situation. We are dealing, in
il thosu’ lvuvtlth men often influenced by revolu-
¢ all event§ it. ly, this specialisation must

: S I the Capitalist v:lar-machine be as-
is a rigidity abo S Plabiliy.  There
affectsgbothyranklf;r:g?ﬁﬁa:mac}lme“a Hetdity that

he prestige of the Japanese H;

not reckoned—on which it could not, in t
of things, fully reckon.
guerilla fhghters.

he natur

The Chinese were hardeg:
The Division that defency
Shanghai had been among those to Pait;jlpfought
the Cantonese expedition of 1926-27. It ] Chinese
against the detachments of the centra riously
Soviets; and in contact with these had been & revolt:
radicalised. As usual with more or less_ndivi g
tionary ** troops, the morale of the tlell ¢ th
soldiers was very high. Eye-'w1tnC§S€SI cing the
trained adaptability of the Chinese in pia icknes®
field-guns and their strong-points, their ccé heit
at seizing cover and their personal enduran that d&
tactical formula was so simple and elastic, of wo k-
tachments of workers and _peasants——e\fféﬂi
ing women—could be readily rarmed an
how to play their part in the defence. e by
We have then the modern war—machme/aa true .
a machine of yet more recent patte€rD=r  dic
new model. The Chinese Government hasbaut 56
posal aeroplanes and heavy a'rtlllerya Chjnese
were scarcely brought into action. ’f & :
politicians are corrupt; their staff 1s on e Orce.r
treacherous and negligible. The Shang'a the!
are known in many cases to have repud! :
officers and elected from their own ranChin %
trustworthy cadres. The problem 0
whether this revolutionising process Wi eb
whether, in fact, the Japanese advanc
length be met by fierce and widesprear ¢
resistance. And if this guwerilla re51§1 2 a;;y
equipped in some degree with modern ¢ o

I achin€ “i4s
adequate supplies, the Japanese Waf'chthcre ha

35587

=
\ R

A . 19
be unequal to the strain. Notorlousbzroops, tB,a
been disaffection among the Japanes€ witho,ﬂl

may begin to spread, especially COflt""‘;z o M
revolutionary spirit of the Chinese. a5 the v
Army  learns its science and'strategy11 of 2.2
advances; and this strategy is naturally inge%py
type. Its moves grow more and morg mpey

less and less foreseeable. For itis not hat®pe T4
the old forms of class relationship, a7, an ‘0 i

s
cipline implicit in these forms. It thus ha arfvar
vantage over its opponents who ral;e ¥h6i1' (Ve
risk a fundamental readjustment O rv¢
machine. They can only elaborate t i
potentialities of their ¢ factory.” | oné ‘”g 0
This hideous destructive pOtentmht}; help L i
not seek to minimise. But it does not . nob o
talk about it. The great war'maChmese cloSeb;ﬂ"S
pregnable; they are not eternal. e Waftﬁl’ ay by
amine them, we may discover avenuewith qﬂff il
through which we can—even now anc % i, juf
resources—penetrate them and begin ¢

works.
T

o
o
wn
Py
(=<8

‘“ The Japanese,”’” remarked on€ ©
leaders at Shanghai, ‘‘ may ?Ot.blha.‘fe The Pl
quished ; but they are not invincibl€. .

suffered,

. r-machine,
tactics and strategy are the outcome of

period of evolution. Fresh arms have been a
resh defensive methods contrived ; hut +h
oi{mula remains the same. It is a formyla of rule
and equations and it is a formula handled r;minl‘S
¥ brains not-remarkable for their pliability ang i]
genuity. They are the brains of a ° Caste »’ S

caste = still half-rooted 1n the ideals of medie—v:l
warfare and still indulgent to all that is meant 1,
?reclidcnt and tradition. I refer here not m'ereﬁ’,
t? the Japanese corps of officers, but to the officer
YPe m all the modern Capitalist war-machines.

econdly— :
CotHas y—but dependent from the first point_

C ¢ fact that the Japanese Command found
zot?elsfh facehd With a new model army in the defen:llgrs
anghai. This was a situation on which i1t had

a lon
dded_g
e basic

article is an attempt to indicate what

THE BANKS RECRUITING

; v i

The N.U.R. have passed a resolution jgwmeﬂl;if'm
policy of a railwaymen’s strike ﬂgalfj;é l;lty in 2 o
war. There will presumably be no di ?l'e- o
the credit necessary to finance such 2 Stll" xconcem he P/

The N.U.R. profess themselves gravely HCCyf F,
the high mortality arising from road acct ;5 faste” &
of preventing or reducing that mortaht}; and f“,”y o
road-transport undertakings it will lesseie o if @

nate, their competition with the ral.]“.’ae)zls 'froﬂ'l thif"w" .
forms or weights of traffic are P""’h’mtt es und® al
that will directly transfer revenue from P 1
to the railways. AR Undefofc"
The N.U.R. advocate a rail-road Combl"Il'ﬂ‘linaﬁon
combine the consumer would pay for the €

ition in hi ; s.
petition in higher fares and carriage rate
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The Films.

The Stars in Their Discourses.

Last week I had the pleasure of a talk with Joan
1‘~awf0rd and Douglas Fairbanks, jr., who in
Er{Vate life are Mr. and Mrs. Fairbanks. I am not
?:rl)r;g- tge worq pleasure in the conventiopally polite
extrz, 10th_ Mls§ Crawfqrd and Mr. Fairbanks are
the nmedy mtelllgen_t artists, with sound lldeas on
ford e{: siand t§Chn1que of the screen. Miss Craw-
Delieves with me that the person who counts
lrectlon a film is the director;  the star goes to the
Speci {1’ el This is
as allztvy true in Miss Crawford’s own case; she
Tight kia:’és been. a very unequal actress, under the
Ctter t}? of d“CCtIOI} she has done incomparably
get the rr? it tWhen playing with a director unable to
airbanksosb ?_‘lt of his plastic human material. Mr.
IS that 7 he leves that t.he primary duty of a ﬁlm
truth ap4 Shou]d have cinematic essence. If this
ere mort € essential importance of the .dlrector
Studjog ¢ generally borne in mind in film
» We should have more good pictures.

Upto S; T'he Wet Parade: Empire.

the ﬁ]mn nclair and Victor F leming, who directed
Ween t}; are held the balance evenly enough be-
-Demon I: evils of drink and of Prohibition. The
itg Synth D> in this instance Bourbon whisky, and
Aistoe, e Counterpart, first impels a Southern
bling 5 0 suicide, and then makes his son go
o dl‘inka otel keeper kill his wife. Pre-Prohibi-
e a roke up homes; Prohibition liquor has
2OW form ST€Ater industry, more vested interests,
2ung Pes of crime, and 'more drinking among
hicast g(c))tp - Iso, before Prohibition the people
o 'Sunda 800d liquor, and the citizen did not take
Danlmen Y. afternoon ‘walks abroad to the accom-

& Sbray of machine-gun bullets.
ang L O ;} new before, but the screen is a good
‘ The \yP2€anda, both for Wets and Drys,
Problep, Lot Parade > gets a little more down to

most

the director to the star.”’

t}?e
m

Ag 1®S that than most booze racket and gangster
Qauln Cvery ﬁlavc preceded it. But not much more.
£ are e depicting a social problem, its first
ahOict ofifEie SYen hinted at. Moreover, it is the
Qverher of ths Picture that—and it represents yet
reay narroe SCreen’s Jost opportunities—it ranges
e + Masg of 1.1 area, and entirely disregards the
the SCap o the people. Such selectivity is largely
Qf tﬁame exten the stage, and also, although not to
tajeq § Unique 2, in the novel, but it is precisely one

adl crOsz: aracteristics of the cinema that it can
Wy, OF COnﬁsgctlops of humanity in the mass, 1n-
De“ ldua) 'MINg itself to the short-range study of

Nga eWetpar SRl i
gﬁ{“atbﬁ}; With ade » is too Jong, and could dis

: s comic relief (although Jimmy
matgle.ntalii;treme]y amusing) ané S e sickly
Ntre Uty wa Of its ending, while the hospital
e Id hag been done to death. But 1t 1s
acted, notably by Walton Huston,
» and Lewis Stone, the last in a marke

£h
Of hig
t},é' & beer?t; andusua1 stereotyped roles ; the montage

v e dialogye d. The film might
erg e??ngluqh bette?, bt%t0 ‘iat is distinctly abgve
N Der y Istinctly worth seeing.
Ty Oth; Uptmany, von Koepenick : Cambridge
Dyl of 15 Said p L e 5
'higrl.otichls Manj, grnard Shaw, will cure the Gei-
qg:é]a. < espeCtable, € moral, self-respecting, loyal,

and well-spoken of. That
suppression of all free-
ments and reform obso-

e to 42 end i

o ne SRR R e

nstltUtiOH‘: Si?lclal experi
> -

in which his doctor and his schoolmaster, his lawyer
and his priest, coerce him worse than any official
or drill sergeant: no matter, 1t 1S respectable, says
the German, therefore it must be good, and can-
not be carried too far; and everybody who rebels
against it must be a rascal.”” That was the real
lesson of the Koepenick hoax, which, although it
was on the surface made possible only by a slavish
worship of the officer’s uniform, was, n fact, o?ly
possible in a country permeated with a respect o:
authority, of which the soldier’s coat is the mos
visible symbol.

This film version of Karl Zuckmayer’s play ccém-
bines satire, comedy, farce, pathos, and trl’;Lge Y,
and is the most amusing film at present to be Seel
in London. The satire is not merely on militarism,
but also on all Jacks-in-Office, and on all pomp(;léz
authority and officialdom, and on the cowar éle-
of the average man and his weakness for bemgt :
ceived by appearances. Even the Burgom_aset,_
amazed and humiliated at his sudden arrest, 1Csi ouk
raged by his wife’s suggestion that he shoul asd
the ‘ Captain’’ to produce his autho(x;lt_'é,1 tarllle
stoutly defends his captor on the ground tha
1 i i d is bound to do it. As

only doing his duty and 1s DO ;

3 ¥ i t resses into his
for the soldiers whom the captain p Komrer
command, they would no more dream of aSKm'ger i
for his credentials than ;)1; re?uestmg the Ka1
uce his marriage certificate. )
pr?l%e part of WiI}tl)elm\ 1\701%;:(,j t]l;)ee rltaoglf:sirgtapg:uilg
1 layed Max a A 5
;:icsiffgr?;}é,pcrgciﬁedyon thcla altar wo1{h roelgt t;ié)ceés s‘:ﬁ;
a job because he 1s 3
02;2?: g?ltd caJnnot get the papers bgicauseclad =
ﬁnempioyed. Then he becomes t};]etoh eceé:’m P
brief but such awful authonty, i ats S
public functionaries, have the con et111 Sl
Treasury handed over to him Wit g
(save from one petit fonctionnare \worthy e
stved ), and e ol seventr?]esl to receive the
councillors from their luncheon, 0 S e e
rofuse thanks of these gentlemen W ]ld A o
{‘)hern go. And then the shambling old m 3
: i ¢ except for a
voluntarily handing over the loot, DL e e
duction for three fourpenny clgarsleanin e
freshment on the same modest sca i e
the promise that when he has served B
thatpis coming to him he shall t]ﬁas ttl’r;l Rl
ceive the coveted passport. AdabtlertoucheS, ol
tion, characterised by a host of subtie o ably sup-
not have been bettered, and he 15 &
ported by his fellow players. g that, although

The dialogue 1s SO unusually ngCt)he acti’ng render
English titles and the quality odable o oreigners;
the picture completely understanl e o
the fullest enjoyment of the film n\Thc A pectator
those ,who do not_lllmovg ﬁg&%vn}iat s isalmissi,%gvé
1 erman will not ¥ 0 realise
gtlliht}l:gsf who understand Germ.gt:d‘l to their en-
much the knowledge has contr
j nt. )
Jo}flrrilfhard Oswald directed-

PO’STSCRIPT.

- iems of ¢ Black

s my criticis 2

D.Lack Si ,S’paacsdpq%tgc}fzzr Office Hours, both at
iamon

the Regal. Go and see the™ pyyyip OckmAM.

/

sanne
3 ee ! on Lan g
« gunday Refer :
s : theyLausanne settlement. Upd to a “1;;2
“ Agal?,tt]a (Zo constructive \\:ork. bad.been gne. oS
ago .abSO utely tatives of the participating na mnos’ =
political represen s - L e i ot s
dominated by one g

i o oliti-

d financiers stepped in and for.ced.,the P 57

thE bankess ﬂ-r:,e at the present compromise. '—Sunday
cians to arri é

an omni-present tyranny
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‘““The New Era.”

An event of great significance took place on June 7/
in the appearance in Sydney of a new 8-page penny
weekly entirely given over to the advocacy of Social
Credit. It is called T4e New Era*; and subhead-
ing describes it as “ Advocating the Douglas Social
Credit Proposals Throughout Australasia.” We are
informed that between 8,000 and 10,000 copies were
requisitioned for the first issue. The object of the
paper 1s to carry Social Credit to the man-in-the-
street on the one hand, and on the other to feed

Social Credit advocates with information about each
other’s activities and successes. Both in the extent
and balance of its scope, and in the quality of its
contents, the first number is an excellent piece of
journalism. The following particulars will give some
idea of the ground it covers :—

Introductory remarks by the editor.
" Douglas "Social Credit In A Nutshell.””
exposition.)
i How Douglas Began (Biographical notes).
Yeste'rday, To-day, and To-morrow.” (A page devoted
to qtgotatxons, and comments on events.)
““ Social Credit Movement.”” (A page of reports
. O % . COI]-
cerning S.C. activities in the several Australian S‘:ates and
in New Zealand; also a list of forthcoming special meet-
ings and olel)ll_ac?.s and dates of regular weekly branch-
) . s list comprises thirty-seven places w
wee_kly meetings are held, and five where * o}zxtside \\ﬁf]x;g
m(‘afel}r;gs '" hz}ve been arranged.) 2
te World Crisis,”” (A page of ibi
) / S g aragraphs exhibit-
:2% lgzha'ses] of the economic breatl't-dowa ingvasious \i)l;nlélcts‘
s cru“ (Lr]d A particularly interesting paragraph shows
i m II?g away of the famous Premiers’ Plan—these
oo <ang Premiers are now driven to apply for Federal
br{a{n}s} to bg]ance their Budgets!) >
tese Lxperts) iri
Cop’i%ztently djt)me.) (A column of satirical comments,
ouglas Dialogues,” (This first di i
Dier? B S alogue el ates
th('a’ s}gl,)glect of I}_vealth-)c}xstrlbution. Oihers :{xﬁre tg l;’f)llil:\t:;
e ¢,tgerf rauds.” (A reproduction, with acknow
gement, of some comments from Tug New AGE.)

“ Questions for Candidates.”  (Pupy; i
N.S.W. State Election then p;'occgdiunbghjhed R s

écc;\:/fdﬁng toa published ¢ Message ** from Mr. W
Credit Assoution (& o', DouEISS Socia
. Wales) whereas
the average nuglber attending study-xr?egt?irg: g]g
e " (;v(:)is 39, © to-day the average weekly attend-
S 1 00.”"  He hopes that the new paper will
© an mereasing volume of informed thought
nancial problems.’’ Well, it will
) e ke New Era if his ‘hope is not
amusthg ) ey rect, forceful, entertaining—even
Seaint Sﬁlet preserves an atmosphere of re
responsibile. fe. Ol'lllld command the respect of th .
T the governmeng of the Australas?jg

Our readers will readil i
. a 1
ofr egivar))g a syn'chronisgtv:iogpgefc lizgptc};r?s}ggorstance
e lkl Tess-services at both e ds of the w lgcml
eXcee ¥ time-thythm. It will catch 4 the laor' <})]n
= anges of news and views which has K el
Y unavoidable. o

e Labour Dail
_ 7 (Sydney, N.S.
quotes exten_swely_ tfrom the XNotes 2

(Popular

L he'ang Government

fhat sa%’da-l (‘:f)lnmdence. 1t was in thoge «

i A hgn Niemeyer called Aus

The La&our Dus.trallla to school ’—a femark which

P fazly includes in its quotationsg, Th
01 6,000 students of Social Credit is

N(’W So 1 Al
& mark.mh Wales strikingly attests the truth of oy

tralia to

*The New

@, Barclay Sm’i"tzl'ys pages, weckly, 1d. Hon. Editor,Tr

Street, Sydney, N_S‘\{;ublished at Adyar House, 27, Bligh

Jewry and Civilisation.
By Francis Taylor.
3 L 3 ‘hich 18
Another Jewish creation is the Stocls Exchange, WE e
becoming more and more the centre of all economic aglth =
There were three clear stages in its formation. The

1 R i p into
was the evolution of credit from being a personal n1:1tu3; i
one of an impersonal relationship It took shape in €.

) s obilé
ties. In the second stage these securities were made mAnd'

—that is, they were bought and sold in a market. in
thirdly, companics were formed for the purpose of ot
such securities. ; tiates
. The feature of the Stock Exchange which dlﬂeref{‘)dities
it from other markets is that not only are the comm i
there to be bought and sold impersonal emb"fhme{]rso
claims, but the dealing is also divested of its p; er:
character. It is no longer the trustworthiness .that_ <ed
chant enjoys in the estimation of his [ellow-mgrcnants'-lvitieS:
upon personal experience, that underlies business 4¢ are 1°
but the general abstract valuation of credit. Prlce(; s, bt
longer formed by the higgling of two or more (ra (;véf‘"ge
rather by a mechanical process, representing the
of a ‘thousand and one units. g E\—chaﬂge
It is generally agreed that the origin of Stock EXC e
dealing began with the associating of bill-brokefsl;_ed pilk
exchgnges arose first the Jews almost monopo 'Z in thf
broking. Modern speculation arose in _,\111Ste_rd"'z;ﬂ mp oy’
seventeenth century, whan the Dutch East India -(zies me”
shares called stock jobbing into existence. AUfhor‘n doc’
tion that Jews were the principal slockholders’..athe 5‘0‘;,
ments are quoted stating that the Jews invented * ¢ to B
and share business.”” The Jews who thronged U“e-it heﬂ;
land with William II1. from Amsterdam brought gl
the ‘machinery of Stock Exchange dealing 1 an oﬂr
there. They assisted William with their “dwcle": ok
of them, the wealthy Medina, was Marlboroug ® Ceivl:'f
gving the General an annual grant of £6,000, “T with “eiﬂd
In return the advantage of being first in the r!e]:, a fa”d d
of the wars. All the tricks bound up with risifls preten od
prices, lying reports from the seat of war, t]L~1iqu‘SS Zlrl
arrival of couriers, the formation of financial ¢ the a}uﬁ
cabals behind the scenes, they knew them all, o the
fathers of the Stock Exchange, and utilised them jo?
to_their own advantage. ~ rerod pfofessb‘y
The business of stockjobbing as a specialise 5, Proe
was introduced into the London Exchange by Jew® a
in the first half of the eighteenth century. -1850) _ge-
.. With the rise of the house of Rothschild (IS(;?E.\‘chzﬂ;e,
its expansion went also the expansion of the Stock nrlcet B
Two features were then introduced—the stock Stock “,gd
came international; and the machinery f’f .“f-qs fo]]?fﬂiﬂ'
change was utilised for floating loans. This ‘Piefe’ ﬂ?\'i-‘b
by company promoting and mortgage business: g t0 I 0
Sombart quotes documentary evidence POInE IO
influence in the tendency of the joint-StOCk ban »sei
company promoters, o
The contrast between the regime during t 5
and the present is complete. In every fundam se 0n%. e
the order has been reversed. For my pu‘?pgm the l?ioﬂ i
change may be indicated—the change-over rl transac “’“d
dual personal relation to the standardised ]eg_-?c cllﬂr‘glc aly
It may seem arbitrary to identify this basic = erse gi
the Jews, especially as I cannot give you art* doc?
chapter to support each assertion as Som ‘lt is 2 s
Sombart, in stating his problem, declares_thaeﬂ”v Wasia 'ﬂy
discover the play of cause and effect as it ra “ited O e
consequently his starting point is from facts 274 58 i"‘t‘:;
hands. His work is scholarly and profod t the Ie¥ ised of
1s carefully documented. Having shown tha 1d orga” Zist
duced the new ideas of capitalism into a WOr qecoﬂdv\fh\' doﬂ
a totally different basis, he proceeds in enon- [eff“ il
his book to reveal the cause for this Pheno-m. e”cd ti1 i
the Jews act in such a manner? What ‘-rrlllpis agf‘clion:\,a
this pathway? The answer he gives, PVh'lC two % bjecu
supported by reference to authorities, iS 1% o st J
first, the objective causes, and, secondlys Fﬂpaﬂ
causes. g
Objective Factors Enabling the Jews !
the Capitalistic Spirit:
;I;l;eﬁ ar;;\. four in number. "
e dispersion of the Jews ove ~ties
had by this means exceptional Opportur}:l;;x? contf?
early and accurate information and by .ntres
Stock Exchanges in the great European ¢ "3
tonalising public credit.” Their connection?  gua
centres also enabled them to accumulate "\qtri‘?‘ 2
commodities much more easily than Chris

Midd
he tal P

to Creafe 8
f ,rnt’g
a. . if"

a \\’ide ﬂr‘iquu'.ff”‘:

T ST LT 5 art:
*The Jew and Modern Capitalism. Somb
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; n(12e) lThen— alien position. They were not hampered by any
ratio-nmlr'mumd tradition, but ~ substituted for it economic
intercgljlsm' Jewish business methods are based on their
strict mgi:li‘:ﬁh strangers, and so they are not bound by a
clcfgg thhelr aloofness. Both the guilds and public life were
uSinesso F_hem, and therefore they threw themselves into
ness enal;; lctlh redoubled energy. Their political colourless-
internat—cd them to become the standard bearers of the
v.natlonal Capitalistic system.
Creatletg ‘i'tegaligl to the Ghetto, S_ombar.t asserts that the Jews
T £ (e the non-Jewish point of view the Ghetto
enmity, Eessmn and a privilege and not the result of
they felt th € Jews lived separately from the rest because
them, T, emselves superior to the common people round
by tht’—mselsy are the choSen race. They have been a group
antiquity Fﬁ' and therefore separate and apart from earliest
ten qu(;ted 2¢ well-known passage from Tacitus has been
Neither ea 1 All strangers they hate as enemies. They
Bl Or Intermarry with strangers.”’
shut thcmSeel that the Jews kept together so closely and
.t"eatment thvcs off very often on account of the unfriendly
t was not Soey received at the hands of their hosts. But
eir ne})r;gll‘.ally, The Jews wanted to live secluded
(4) Their wlg hbours because of their religion. s
Ndertalein ealth, This enabled them to start capitalist
ble o len%S more easily than the Gentiles. The Jews were
¢ e olEy, \and money lending contains the roo?
which e l‘IOneylendmg is a purely mtellpctua
\.anistll:gs"ehl:r nothing corporeal. All conception of

i
quality
€ and only the quantitative aspect

f;lliltters.
€ Jewj B |
SOml:grSh Religion ang jts Significance in Economic Life.
With 5 vooo DOt rely on objective circumstance alone,
Wealth of evidence, to explain the economic role
S a hut before turning to the subjective factqrs,
n, \vhichcl-apter. to the consideration of the Je\\’lih
it ;'€ aspect bles midway, having, as he remarks, a sub-
"t hag o0 Ut SO far as the individual being born into
Draiaie Com?eol?leclive aspect.
ixr?rked caon between Puritanism and Capital has been
ot [t)ﬁtus “'hic%’] 222X Weber, and reading this work was the
Nat € Jew, « e_Cau‘SQd Sombart to consider the importance
taj € ideas of p.oally as I felt,” he says, ** that the domi-
earis'm Were Uritanism which were so powerful in capi-
<o i (o T¢ perfectly developed in Judaism.”  Much
tﬂei:e Ot 0 ,C?_“fessions > Heine had noted the parallel.
°antaE§'b]iCal n asked, *“ the Protestant Scots Hebrews, with
"ml; S, theie Jerusalem, and their Pharisaistic
Jug:20art q6q
an[:{f's 'ISSI??S- Hll.alnm%t unique identity of view between
pu‘ﬁsh x-e“gi()u:‘:ams‘m*m both are found the preponder-
S, ilscetl'nt-ereStSJ the idea of divine rewards and
ceptioiet“'ee reli I1sm within the world, the close relation-
O sin '81on and business, the arithmetical con-
i profe‘ss( 4, above all, the rationalisation of life.
trir. “assel, in his recent Rhodes Lectures,
action of the Federal Reserve Bank
as the initial cause of this unexampled
Nited States—to Puritanfsm, which re-
erican_prosperity as sinful, his
prepondering Judaic element in
ry.

ElpEeeor
929\\ _r‘?Stncu\,e
Ssi Whi :

?:Qrded t}? n ih:

o has had an economic influence, how much
' _Seeing that among no other civilised
e Je\f-? ]‘mg)r?g.nated all national life as among
$as 2 ;nds?dmllglon regulates all activities. It
ap ) Boy S 1deas as capitalism, the chief parallels

are s
c;etlatgtlrl\)\‘_";se, a(;;en"t“l’“s of the inteflect, things of thought
( hag YOrld. - ee cments in the midst of the natural,
A &) By Nisheq Ly JeWish religion knows no mysteries,
§°"tr:£h rely on all pictoria art,

thi Mise "t betiye 5 C"ﬂllrnct. The whole religious system is
?ndg in rsomething €hovah and His chosen people.  God
Bup; Ctury :);lnd the righteous must give Him some-
ing ents wpio WC COme upon the system of rewards
(330 SCOgnition 0]f ‘tS one of our chief stumbling blocks
S e )I'e Principle of National Dividends.

fav lomihat l1 l(“}ted system of book-keeping.
the }, en ed by a conception of profit. The
the @ quq Natever Ci(s)m}??andments alone counts. No
Of nQiDls G\\‘i:]r:t]rt“t,i"e ideal ad for personal value, which
> elig] S 2
anq i"wﬁxs ﬂ'\)_ieg‘cnfe to the Law is the main
S : % g according to a strict system
Uk, Sarqy, 7ot . ,(°Pressing the natural instincts—
S are

self-co - .
in eatip ntrol, love of order and

g and drinking, chastity and

sobriety. All the instincts are rationalised. The cultivation
of family life in all its purity was inculcated, and Sombart
attributes to restrictions laid on sexual intercourse even in
marriage the accumulation of enormous funds of masculine
energy which were large enough to set in motion such a
mighty economic system as capitalism.

The rationalisation of life accustomed the Jew to a mode
of living contrary to nature, and therefore alsp to an econo-
mic system like the capitalistic, which is likewise contrary to
nature. Before capitalism could develop the natural man
had to be changed out of all recognition and a rationalistic-
ally-minded mechanism introduced in his stead. There had
to be a transvaluation of all economic values. And what
was the result? The ‘“ Homocapitalisticus,” who is closely
related to the ‘‘ homo Judaeus,” both belonging to the same
species, ‘‘ Homines rationalistici artificiales.” y

Before we go on to consider the subjective Jewish charaf-
teristics I want to quote a passage from Major Douglas’s
book, ‘“ Social Credit.” ; :

He says: ‘“ One of the root ideas through which Chris-
tianity comes into conflict with the conceptions of the Old
Testament and the ideals of the pre-Christian era, is in
respect of this dethronement of abstractionism. That 15”the
issue which is posed by the doctrine of the Incarnation.

This significant passage had always puzzled me. Why
identity the conceptions of the OIld Testament and the
ideals of the pre-Christian era with abstractionism? It was
not until I read it in conjunction with this chapter in Som-
bart’s work that I was able to endorse its meaning.

(To be continued.)

Social Credit in the Dominions.

New Zealand. s sk
e Imost say that the official organ of the New
Ze(a)lrz:ndmlzgr;ers’ Uni)(’)n (Auckland Province), the title of
which is * Farming First,” is a Social Credit publication.

The issue for May 10, 1932 (Vol. 6, No. ff)iscgn:?cngigarI

ticle covering four pages of this paper. : I
‘zipiosition of l?lajor Douglas’s analysis, and mu.:ludc;s ?t{fgr
ences to the A plus B Theorem and the Just che,d la?sghim-
with several biographical referenc.el;sletc;i l}\{%ﬁ:rby (1’\/?; il
self. Additionally, there is a _sensible S et o
Stewart on ‘‘ Purchasing ;Power;lec }f%‘;re%a %t. Rus}?:/orth

ther 14 pages are given to a sp I
?lcloi’h for}é)a}g of Is]fnds) in the House during thek g;g‘::
on the second reading of the Finance _Bm, 1%3;;” oS
who remember the former speech of this gen;etii i
we reproduced in THE NEW AGE, wx!l not nee s
that this speech is based on Social Credltn dpdiscusses
Another article (unsigned) covers 1} .pag.es‘,1 ince e
the subversion of authority by ‘‘ a sinister anu e e
for the big financial interests and adopting L0 e
its weapon.” This is a most timely fea_tur(:_ession e
into the paper in view of the mis]eadm§ ;xnpcreated by the
New Zealand public which may have be

: Then
B . & short time ago.
rioting which occurred in Auchlang acorreSPOndence for. and

there is a whole page devoted to cort D prominent
against the ‘* Douglas Theories. > Finally Zeall?md Bt

. that the New
announcement informs readers ot, Dunedin, is prepar

Ltd., of Princes Stre )
?uep?;-’ books 4m-<59’pamphlets on Major gg:agc]iis’s i
Itpgtocks ¢ Canada’s Bankers a'nd S Salloway’s

Major Douglas’s evidence at Ottawa), z'-int ,publishedf' “3'

‘(‘ J Amid (Plenty ” (a cheap. ,—epf Social Credit.
e m‘:l H. M., M’ Ouliie O.re respectively :

e a?n New Zealand, of thcs’]?h: address of the

Theggncexsx’d and 11d., post

2S. 4 i

Lo ildings, Fort

B Lo . Wright's Bu1~ gs, r

New Zealand Faé*mers _Umon is Eapt. Rithworth, &
Street, Auckland.

We st il add an interesting
one of the Vice-Presidents.

o canis a slogan of some
item that on nearly every page

thets me samples: ‘* You
e SO N s
. Here ar T
i avy lettering. ; sleeping
Sort'oltnm}is{e')il dream come true by S P
cann ake &

”; L Farmers'
ide farminl
troubles are fOOted Outsld(, farn g

; *“ More goods for
" Red the cost of living before asking
Jess money ''; *‘ Re uceqﬂes ». ¢ Farmers unite!
as

A mob
workers to take ]owerr"\f- ges ;2)5' go\'fere_ign 15 no 'good to
cannot fight an army b . Gpe only Social Credit industry
the farmers "’; ‘:,1‘ '“ Ttl";nﬂ poor cause which has to stoop
in this country 5 . “glling the front cover shows a
to s]andfer.” Aeay ing fellow, represented as ** The
figure of a ga

rer-100K: k )
ngswg‘loo » standing guard over a pile
Present Monetary .

stem i !
! enting :“:\l,l the World’s Goods.” He is

of sacks repres 13

threatening with a pistol

a smaller figure representing ** the
i e i testing : ‘¢ But I pro-
i ' The little figure 1s pro ng i
SIel c~I }::ev belor:g to me!” Enough hu: beei:‘
du'cie(% a“hgifsth'qt Social Credit enthusiasts should keep
said to s :
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.

i i i d sensible journal.
th this exceedingly useful an
ﬁugChive:, ::ise to the feeling that the initial break-thrguggec;f
the bankers’ defences may be as likely to happen in
Zealand as anywhere else.
Australia, 3
To-day (Melbourne) for May 14 last contains a con.

vincing reply by Mr, C. Barclay Smith to a criticism of
Social Credit by Professor Copland,

NOTES ON THE BARNEY TRIAL,
ITI.

« ions ** of Mr. Stephen, which began in the
s;l;ﬂziy I(J:ios;fzetscsh of July 17 were concluded in the following
issue of July 24. The two instgxlmen_ts together are so short
in quantity and so colourless in thegr frankr_less as to sug-
gest that they are an abridged and.edlted. version o_f the M.S.
which he was stated to have deposited with a publisher three
weeks before his death.

Mirs. Barney was fined £
authorised i
FolKestone, for Boulogne, on Jul

Dr. Fleming’s evidence

He accepted the
doctor’s testimony that on one occasion she had got hold
of a drug, but remarked that that irregularity was  past
and had been * condoned.’’ He suggested that Miss Paul
might be put under the care of another doctor. But neither
Mr. Peregrine for the defence nor Mr. Evans for the prosecu-

tion considered this necessary. Dr., Fleming had stateq
that on one occasion he had contemplated sending Miss Pau]
to the South of France to be i 7 vi

who lives there,

One of our corr ]
Norman about a fortni i

smoking cigarettes, Whether he was go;

Reviews,
The mgg )Cage. By Eimar O’Duffy. (Geoffrey  Bles.
7s. 6d.

Mr. O’Duffy’s name is alread familiar to readers of the
The New Age. His latest worl}c' i
mystery novel whoge theme is 4
rate seaside hotel. The real circumstanges of t
excellently Concealed, and j| afford
genuity of the amateur detective wh
mystery, As might pe expected with ap author of Mr.,

O’DUﬂY'S genius, his technique resents several
features, chief of which is thg abp unusual
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he crime are
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0 tries to solve the
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* The Rats in Norway,” By Keith Winter. (Heinemann
75. 6d.) .

Mr. Winter’s first novel,
highly Praised, among other things, for itg
7 valuable quality in his worl is
me yq [ do not think Mr, Winter will ever be a great
writer; it ig doubtful whether he has any concern with [itera.
ture, as such; ang at the moment he
growing up t i

§ certainly too busy
) 0 write about anything by himself, But if one
1s_xnter_ested in fol]owing the growth of g vigorous young
mind his bhools may he worth reading for a¢ any rate g few
THote yearsi| THha question exercising Mr, Wit
moment may he ag

ek e mter at the
: res i 3

Ftie. s Talle About T gge g 150rdS of the song, ia
title; he co ;
in their Peri
human bejy, S,
rush blindiy 1,
valu'e of this Pessimisn
having hnneslly faced th
Love by the author of 41
libraries. | shall he int

 Dead Man’s Saucer,» was
Mmaturity ; byt ip

the author’s ex-

© necessary failure of
MOst every yolume jn
erested to gee whether

i i i secret of
little further and learns the simple but mde.xpllt&;l?‘l_ﬁ' o .
the real thing. Unfortunately_l cannot I{CC but it woul
experience is the only explanation of a mys el‘}t'h.e ground, tie
do him no harm to read, by way of preparing ¢ the Cathofi
works of, say, Coventry Patmore and sc_>mel ga I 1
mystics. 'He that hath ears to hear, let him hear.

: ¢, (Methuem
“ The World Against Mary.” By J. M. Frank. ( .
s. 6d.) o
Th7is translation from the German stari; or:mtf;]%“dz" od?
Peasant girl, more sensitive to beauty tha . Hil herdin
around her, gazing at the beauties of nat;x; through il
cattle, learning the faots of life by Pe,an gher olim, naor)'
doors at the gross mating of yokels, admlr;n é;e As the st
body in the glass, and all the usual nons O lia
develops, however, it becomes less cor;:,esterical account &
human, and ends up as a just and not dyﬁnal suicide 2
A woman’s struggle against poverty, an oA documa" i
man critics, impressed by the book as af Dostoevsky s
have variously compared it to the works o - dice the reieﬂ‘
Zola. Such obvious nonsense must notlpfeg a very dej.
against what is, as contemporary novels go, M.
piece of work.
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“The Nelson Collection at Lioyd’s.” Edited by il
Dawson. (Macmillan. 10s.) e\;u—aordmf:_h 4
This handsome and . well-found volumﬁ’ students V! e
cheap at the price, will be invaluable o)) seneraly ;cri?'
special interest in Nelson, naval history l;:'s?orioal defﬁxe
history of the period. It contains a full ’anscriP 5 O.rde,
tion of all the relics in this fine collectl.oilh :lr and his ¢S
autograph letters and documents of Ne Sfothe period'ted by
together with many other naval papers o sly annotat® .
indexed under five different heads, generou of Lloyd S’Sorﬂe
the Honorary Librarian to the C_Orpor’}tlo'}acsimile of I

supplied with a number of plates including M.
of Nelson’s letters
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The Background of International Re‘l{ﬂhﬁ‘fs' hagmaﬂ
Hodges. (J. Wiley and Sons, New York; | ant
Hall, London. 21s. net.) : . Nation3 pol‘
The sub-title is  Our World Hor_lzonsP-mfessor Oofl e
International.” The author is Associate rt 0% 5

2 itself is PAT 4y 50
tics, New York University. The book :]t‘sellt as aﬂdes':g
* interdependence of nations ”’ campaig “and 678 paé’nd‘ o
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ial interest to the Wellsian Open ime W ped
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of pocket—not an idealistic *‘ world-li 17
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out of this tome—useful, that is, to
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against the consumption market ex’fe.edbrencc in ¢ ice?
it feeds money into that market—the dlffeds and S€*
Tepresented by its disbursements on g0O extel
hind the market, at over an rake gl
Mr. Nussbaum seems to consider thd. which ! ‘qd bcc“
time-period the two rates are equal; by~‘if they o C“os;""
f0 mean that the result is the same z}:itu y
equal at €Very moment of time co{1>uw su ‘thiﬂl;' ﬂl‘
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